Ui motion of Mr. Heimlich, -seconded by Mr. DeWine the following resolution
was adopied,

RESOLUTION AUTHORIZING THE COUNTY ADMINISTRATOR
TO ENTER INTO AGREEMENT WITH CINCINNATI PUBLIC SCHOOLS

BY THE BOARD:

WHEREAS, R.C. 5709.081(F) permits the County to make payments in lieu of taxes for
sports facilities that are otherwise exempt from taxation; and

WHEREAS, in February 1996 the County and the Cincinnali Public School District
(CPS) entered into an agreement whereby the County would for 20 years make certain payments
i Hew of taxes to CPS {Agreement) based upon the valuation of the stadium facility real property
planned for construction with proceeds of the sales tax to be placed on the March 1996 ballot;
and

WHEREAS, the sales tax referendum was approved by the voters of Hamilton County;
and

WHEREAS, the County and CPS entered into a revised Agreement in June 2001 (June 6,
2001, image no. 3402-09) establishing the amount to be paid by the County related to Paul
Brown Stadium and establishing the methodology and timing for payments related to Great
American Ball Park; and

WHEREAS, the County has requested that the parties agree to alter the timing and
amounts of the remaining payments set forth in the Agreement for the purpose of providing the
County with cash flow relief within its riverfront financing plan while preserving the overall
financing capacity of CPS in receiving the payments; and

NOW, THEREFORE, BE IT RESOLVED, that the County Administrator is hereby
authorized and directed to execute the amendment to the payment Agreement in the form
attached o this Resolution or in a form substantially similar to the form of the Agreement
attached to this Resolution.

BEIT FURTHER RESOLVED, that a certified copy of this Resolution shall be provided
to the Hamilton County Administrator, to the Hamilton County Prosecuting Attorney, and to the
Superintendent of the Cincinnati Public Schools.

ADOPTED af a regularly adjourned meeting of the Board of County Commissioners of

Mr.Heimlich  AYE Mr. DeWine  AYE Mr. Portune _ AYE
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IT IS HEREBY CERTIFIED that the foregoing is a true and correct copy of a transcript
of the resolution adopted by the Board of County Commissioners in session this 15t dayof
November, 2000, as appears of record in the Hamilton County Commissioners” minutes, Volume
304, Image under above date,

IN WITNESS WHEREOF, 1 have hereunto set my hand and affixed the official seal of
the office of the Board of County Commissioners of Hamilton County, Ohio this_1st  day vy of
November, 2006. s M\‘
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AMERNDMERNT

This Amendment modifies the “Agreement Relating to Payments by Hamilton County to
Cincinnati Public Schools” (Agreement) between the Board of Commissioners for Hamilton
County, Ohio (County) and the City School District for the City of Cincinnati (CPS), dated June
2001,

WHEREAS, the County has requested that the parties agree to alter the timing and
amoutts of the remaining payments set forth in the Agreement for the purpose of providing the
County with cash flow relief within its riverfront financing plan while preserving the overall
{fmancing capacity of CPS in receiving the payments; and |

WHEREAS, CPS is willing to agree to the changes set forth herein;

NOW THEREFORE, the parties agree as follows:

1. The Agreement shall be amended to provide that Payments due from the County
to the School District under Paragraphs 2, 3 and 4 of the Agreement, excluding the payment
made on April 15, 2006 with respeot to the Paul Brown Stadium, will be deferred from April 15,
2006 until April 15, 2010,

2. Commencing April 15, 2010 and each April 15 and Qctober 15 thereafter unti}
Oetober 15, 2032, the County shall make payments to the School District in amounts sufficient
to permit the School District to pay debt service (including lease payments) on obligations issued
by the District in 2006 to advance refund certain portions of the currently outstanding amount of
the School Distriet’s $123,945,000 School Improvement Bonds, dated June 1, 2001, which
anticipated advance refunding obligations are currently estimated to be in the amount of
$33,000,000, and obligations issued by the District after the date of this Agreement but prior to
Apnil 15, 2010 for the purpose of providing approximately $70,000,000 in project funds for

tocally funded projects as part of the District’s Master Facilities Plan, which obligations are



currently estimaied to be 1ssued in the amount of $90,000,000 (o provide for project .ilmdsi ST &7" & “?ﬁf
capitalized interest, costs of issuance, and other related costs. For the purpose of this agreement,

and as an example only, Exhibit A is attached showing both an estimated revised payment

schedule based on market rates as of October 30, 2006 and the payment schedule under the 2001
Agreement. Exhibit A will be replaced with the final payment schedule as determined by the

pricing of obligations at the thme of sale.

3. Anticipated in this payment restructuring is the use of ceftificate of participation

obligations by CPS, which may mature beyond 20 years.

4. The Treasurer of CPS and the County Administrator are authorized, pursuant to
respective board resolutions, to finalize the payment schedule upon pricing of the obligations.

5. Nothing in this Amendment alters or affects any payments due or made prior to
2006 by the County, nor does it affect any terms or conditions of the Agreement other than those
payment amounts and due dates expressly set forth in this Amendment.

6. Pursuant to Section 7 of the Agreement, upon execution of this Amendment by
the County, the County will request an opinjon from the Hamilton County Prosecuting Attorney
addressed to the Board of County Commissioners and Peck, Shaffer and Williams LLP
concerning the enforceability of the Agreement and this Amendment and the payments in lieu of
taxes for the Facilities (as defined in the Agreement).

IN WITNESS WHEREOQF, the parties have caused this Amendment (o be executed on

the dates set forth below.

Witness: City School District of the City of Cincinmati
By: ﬁ&% W Al
vJ
Title:

Date:
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